MONEY, CREDIT, AND SECURITY MARKETS

MONEY STOCK AND DEBT MEASURES
In March, M2 fell slightly; M3 was about unchanged.
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[Averages of daily figures, except debt; billions of dollars, seasonally adjusted]
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1992: Dee i 1,024.0 11,823.7 14.3 1.6 0.3 4.6
1993: ¢ 1,129.1 12,407.6 10.3 1.5 1.5 4.9
1994: 1,149.7 5 1.8 4 1.9 4.7
1995: 1,126.5 2.0 4.1 6.1 5.4
1996: 1,079.1 —4.2 4.8 7.5 5.4
1997: 1,072.2 —.6 5.7 9.7 5.5
1998: 1,096.5 2.3 8.8 10.8 6.9
1999: 1,124.4 6,541.7 2.5 6.1 8.3 6.7
2000: Dec .. 1,088.9 7,116.0 r18,278.: 3.2 6.2 8.8 5.3
2001: Deer ... 1,178.1 , 19,375. 8.2 10.5 12.8 6.0
2001: Fe 1,098.9 r18,402.0 -.6 7.8 10.2 4.6
Mar 1,107.4 r18,496.8 1.5 8.4 9.9 4.8
Apr 1,109.7 r18,575.6 1.9 9.4 12.1 5.1
May 1,116.6 r18,674.¢ 4.6 9.8 14.0 5.3
June 1,125.6 r18,767.9 6.7 9.9 13.9 5.4
Julyr 1,138.6 18,825.1 7.8 9.7 12.3 5.4
Aug’ ... 1,147.2 18,931.9 8.8 9.7 10.7 5.8
Sept’ .. 1,204.6 ,825. 19,060.2 17.6 12.4 13.5 6.1
Octr . 1,161.5 7,872.4 . 9.3 10.2 11.8 6.3
Novr 1,163.6 7,960.8 8.4 10.9 11.6 6.4
Deer ... 1,178.1 8,029.8 9.3 10.6 11.0 6.5
2002: Jan' 1,181.5 8,023.3 7.5 9.4 9.6 6.2
Febr ... 1,183.1 8,066.5 6.3 8.9 10.3 5.9
Mar 1,185.6 8,067.4 || oo —-3.2 4.1 6.2 | s

T Consists of outstanding eredit market debt of the U.S. Government, State and local govern-

ments, and private nonfinancial sectors; data derived from flow of funds accounts. Monthly se-
ries no longer published (discontinued May 2, 2002).

2 Annual changes are from December to December and monthly changes are from 6 months

earlier at a simple annual rate.
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NoTE.—See p. 27 for components.

Data on debt of domestic nonfinancial sectors are as published April 25, 2002. Publication

debt series will continue to be published in the Z.1 release, Flow of Funds Accounts.

Source: Board of Governors of the Federal Reserve System.

of monthly debt measures has been discontinued by the Federal Reserve. However, quarterly



